yd'noo."finnm Search for news, symbols or companies o Mews Finance Sports More - o Mail | Sign in
My Portfolio News Markets Research Personal Finance Videos | @ UPGRADE TO PREMIUM |
CISION Q, Quote Lookup @3
TaxClosure Launches Initiative to Tackle Gig @ US. markets closs in 3h 48m
Economy Tax Compliance Challenges US Ewope Asia Rates  Commodities
S&P 500 Dow 30 MNasdaq
5901.01 43.24376 18.884.57
PR Newswire it T " o
November 12, 2024 - 2 min read +759 -140.87 +92.78
(+01356) (=0L325) (+OL4TR)
Russell 20... Crude Oil Gold
ATLANTA, Nov. 12, 2024 /PRNewswire/ -- TaxClosure, the leading IRS v e ol
tax debt resolution platform, is engaging with millions of American gig - ' M
workers to help them avoid the pitfalls of navigating new IRS rules. :ﬂna;m; [_Uuzz?aﬂc; :ﬂ}]
Recent IRS regulation changes have added tax complexity, and gig i
workers face new, nuanced tax compliance challenges on both tax
return filing days (April 15%" and October 15%) and throughout the year. MY PORTFOLIOS
TaxClosure facilitates all the ways gig workers can avoid the IRS's Sign in to access your portfolio
substantial repercussions from their failure to fully pay current and
lagging prior-year tax liabilities.
The new IRS reporting rules, which require platforms like PayPal and
Venmo to issue 1099s for gross payments exceeding $600, mark a major by
SMCI 28.83
shift from the previous $20,000 threshold. This regulatory change and pd Super Micro Com._. 728 (+32.89%)
phased in implementation under the American Rescue Plan ittt v e
impact millions of gig workers unaware of their tax obligatio Al - 32.08
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in unexpected tax liabilities, penalties, and even restrictions§ e i =
ability to continue working with platforms like Uber and Lyft e, ic et
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Taxpayer resolution industry founder and attorney Charles
relaunched TaxClosure in 2024 as a comprehensive tax reso TIEEESES
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platform to address growing compliance issues, particularly for Incyte Corporation P 10.47 (13.60%)
freelancers, contractors, and gig workers who often lack the withholding GDS o= 20.98
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mechanisms of traditional W-2 employment. LB , 6113
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As the gig economy continues to grow, many workers are unaware of Grifols, SA. s 076 (-8.24%)
the implications of recent IRS changes and assume their earnings fall DIT 30.29
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under previous, higher reporting thresholds,” said Charles T. Almond llI.
"TaxClosure is dedicated to bridging this gap by providing clear MOST ACTIVE
guidance and resources to help gig workers avoid the financial stress g:“'pi'rumcﬂm__ ol P o
and adversities associated with the IRS's collection of back taxes." NVDA e 14359
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The recent tightening of 1099 requirements significantly increases the MARA Holdings, ... +2.32 (+12.76%)
likelihood of reported income for freelancers and gig workers, many of - - - {?&mﬂ
whom are unprepared to meet the demands of self-reported and self- PLTR e 61.52
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payment of taxes. With inflation and more families and individuals
supplementing income through gig work, tax literacy is essential to TRENDING TICKERS
prevent unexpected levies or seizures of bank accounts, wages, and all e kb e o
other identifiable sources of income. Al P 32.09
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About TaxClosure Bakit Holdings, I +363 (+12.22%)
Founded by IRS tax debt attorney Charles T. Almond Ill, TaxClosure is g::‘pi'rummm__ et ........
America's only 24-7-365 tax resolution platform with a 40-year proven LOW 261.09
Lowe's Companie_.. * -10.68 (-3.93%)

methodology to support individuals and gig workers facing tax
compliance challenges. With its focus on simplifying tax obligations
through innovative rapid resolution solutions, TaxClosure is helping gig
economy workers navigate the evolving tax landscape and avoid costly
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